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assistance from the city of Lincoln, needed some money. After 
it got up and rolling, they were invited out to California, so 
they picked up and went out to California after Lincoln spent 
the money to put them on their feet. So I don't think that 
people ought to always feel that because some business starts in 
Nebraska with assistance in Nebraska which was not going to be 
available some place else, they necessarily will stay here.
What Nebraskans might wind up doing is taking some of these
ideas that are supposedly so good, starting these businesses 
which may have potential, and then see them leave Nebraska and 
take finances and people with them. I hope that nobody is naive 
enough to think that a bill such as this is going to make any 
difference. I don't believe it will. If I thought it would 
make some difference I would say that. I would say the 
difference is going to be minuscule. I think it's not even 
going to reach the level of minuscule. It may be de minimis, 
because that means one-millionth of a centimeter from nothing. 
It might reach that level. But don't get the idea that suddenly 
these high rollers are going to be flocking to Nebraska. 
Remember this when you all got into the giveaway business with 
these tax credits and incentives? States all over the country 
were doing it. It reached such a turn that it was condemned and 
criticized by people who study the way states and legislatures 
function in a bidding war where they were giving away their tax 
base, where they were doing things that hurt their states. 
Because giving away these incentives and bringing businesses 
became an end in themselves, nothing was looked at in terms of
what is the impact on that state, what is it doing to the tax
base, what is it doing to other businesses, what is it doing to 
the public's attitude toward businesses, period, the creation of 
new businesses. So now that is becoming a discredited 
methodology, mainly because it didn't work. There was not 
enough for all of these states to get what they wanted. They 
would give these incentives. A business would come there, 
exploit it, not pay any taxes, then go bankrupt, and they had 
that no interest loan, in some cases what amounted to a grant 
that they didn't have to pay back, and the state is the poorer 
for it. You're going to get into this race now because the 
mantra is venture capital. That is a term that sounds deep. It 
makes it sound like a person is almost an economist. Senator 
Raikes, who is an economist, can tell you that if you lay all


